
 
 

 
 
 

SMART GOVERNANCE OF PAYMENT SYSTEMS: 
THE IMPACT OF REGULATION ON COMPETITION AND INNOVATION 
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About the Seminar 

Payment systems were once a sleepy backwater of financial services industries, but 

as payment services are transformed by globalization and technological innovation, 

they have attracted both political controversy and a new generation of 

entrepreneurs operating inside and outside of banks.  This presentation will first 

review the factors precipitating rapid change in global and local markets for payment 

services, and then compare the roles of competition and regulation in promoting 

innovation through a series of case studies.  A hybrid model of “smart governance” 

will be proposed as the appropriate strategic response by regulators to the 

emergence of global market architectures for payment systems and accelerating 

technological innovation.  The presentation will conclude by considering whether 

MAS’s Smart Financial Centre policy is consistent with the notion of “smart 

governance.” 

 
About the Speaker 

Jane K. Winn is Charles I. Stone Professor of the University of 

Washington School of Law in Seattle, Washington and a faculty 

director of the Law, Technology and Arts Group (formerly 

Shidler Center for Law, Commerce & Technology). Winn is a 

leading international authority on the impact of globalization 

and technological innovation on contract and commercial law.  

She is a member of the American Law Institute and in 2008, she 

received a Fulbright Research Grant to study the development 

of e-commerce law in China.  She has been a visiting faculty 

member at University of California-Berkeley, Peking University and Tsinghua 

University in China, Sciences Po (l'Institut d'études politiques de Paris) and Université 

Jean Moulin Lyon III in France, University of Melbourne in Australia, Chulalongkorn 

University in Thailand, and National Law University-Odisha in India.  Her current 

research interests include electronic commerce law developments in the United 

States, the European Union, China and India, and her recent publications may be 

downloaded from http://ssrn.com/author=334081. She is coauthor of the treatise 

Law of Electronic Commerce and the casebook Electronic Commerce.  A graduate of 

Queen Mary College, University of London and Harvard Law School, she taught at 

Dedman Law School, Southern Methodist University in Dallas, Texas from 1989-2002 

before joining UW Law School. 

 

PROGRAMME OUTLINE 
3.00pm – 3.30pm  Registration 
3.30pm – 4.45pm Seminar 
4.45pm  Refreshments 

 

Registration is complimentary. To register, 
please go to https://goo.gl/wS5kGG or scan: 

  

Closing Date : Monday, 12 October 2015 

Terms & Conditions 

1. Registration is accepted on a first-come, first-
served basis, and subject to availability of seats. 

2. To avoid delay in registration, please ensure 
that all registration details are clearly and 
accurately provided. 

3. An E-mail notification will be sent to a valid 
email address upon receipt of registration. 
  

About Centre for Banking & 
Finance Law (CBFL) 

 

The Centre for Banking & Finance Law (CBFL) at 
the Faculty of Law, National University of 
Singapore, seeks to generate scholarship and 
promote thinking about the vibrancy, robustness 
and soundness of the banking sector, capital 
markets and other financial services. Through the 
research our scholars undertake and the events 
we organise, we seek to create and share 
knowledge, to engage stakeholders in an 
exchange of ideas, and to enhance the 
appreciation of legal and regulatory issues. We 
aim to bring greater theoretical and analytical 
clarity to these issues, to examine their policy 
impact, and to be a catalyst for ideas on how to 
improve banking and financial systems at the 
national, regional and global levels. 

Date Friday, 16 October 2015 
Time 3.30pm to 4.45pm 

(Registration begins 3.00pm) 
Venue Lee Sheridan Conference Room 

Eu Tong Sen Building, 
Faculty of Law,  
NUS, Bukit Timah Campus 

 
               

 

 

 

Participants who wish to claim CPD Points are reminded that they must comply strictly with the Attendance Policy set out in the CPD Guidelines. This includes signing-in 

on arrival and signing-out at the conclusion of the activity in the manner required by the organiser, and not being absent from the entire activity for more than 15 minutes. 

Participants who do not comply with the Attendance Policy will not be able to obtain CPD Points for attending the activity. Please refer to http://www.sileCPDcentre.sg for 

more information. 
 
 
 

 

 

Public CPD Points: 1   
Practice Area: Banking and Finance  

Training Level: General 
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