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ABOUT THE EVENT

The talk will:

(i) briefly summarise the main characteristics and principles regarding letters of credit
and demand guarantees;

(ii) consider how courts have dealt with enforcement of letters of credit and demand
guarantees in England and Singapore;

(iii) discuss the decision of the UK Supreme Court in Taurus Petroleum Limited v State
Oil Marketing Company of the Ministry of Oil, Republic of Irag [2017] UKSC 64,
which addressed important questions regarding when a debt will be owed to a
beneficiary under a letter of credit, and the lex situs of the debt; and

(iv) aim to give practical guidance on how successfully to enforce, or seek to resist,
payment.
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ABOUT THE CENTRE FOR BANKING & FINANCE LAW

The Centre for Banking & Finance Law (CBFL) at the Faculty of Law, National University of Singapore, seeks to generate scholarship and promote thinking about the vibrancy,
robustness and soundness of the banking sector, capital markets and other financial services. Through the research our scholars undertake and the events we organise, we seek
to create and share knowledge, to engage stakeholders in an exchange of ideas, and to enhance the appreciation of legal and regulatory issues. We aim to bring greater theoretical
and analytical clarity to these issues, to examine their policy impact, and to be a catalyst for ideas on how to improve banking and financial systems at the national, regional and
global levels. Visit our website at https://law.nus.edu.sg/cbfl/.
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