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ABSTRACT

The financial implications of COVID-19 have dramatically increased illegal moneylending in
many countries around the world, including Singapore. This paper analyses the challenges of
illegal moneylending in Singapore, focusing on its complex relationship with legal
moneylending and the banking and finance system more generally. There will be a discussion
on the background to illegal moneylending in Singapore, the various practical and moral
challenges it creates and themes that arise from the case law. The paper will also analyse the
complex interaction between illegal and legal moneylending, showing how the consumer and

criminal law intersect and sometimes conflict.
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