
 

MAKING CORPORATE GOVERNANCE CODES WORK 

BY 

Dr. Arad Reisberg 
Faculty of Laws, University College London  

7 AUGUST 2014, THURSDAY 
4.00PM – 5.00PM 

EXECUTIVE SEMINAR ROOM, LEVEL 3, BLK B 
NUS, FACULTY OF LAW (BUKIT TIMAH CAMPUS) 

 

ABSTRACT 
This topical seminar will deal with some of the chief issues raised in the European Commission’s Action Plan of 12 
December 2012, that is, how to make corporate governance codes more effective. As the Response issued in 
December 2013 by the European Company Law Experts noted, the concept of “codes’ effectiveness” has two 
meanings: effectiveness of the ‘comply-explain mechanism’ (disclosure effectiveness) and level of adoption of the 
codes’ recommendations themselves (substantive effectiveness). The seminar will question whether it is, indeed, of 
crucial importance to keep the advantages of regulation by codes while finding adequate improvements of the 
quality of the reports and the explanations. The relationship and interaction between the content of corporate 
governance codes and disclosure will also be examined. The seminar will examine in addition the role of incentives 
and of both legal and non-legal sanctions as a way to improve the quality of corporate governance reports. The 
role(s) of public or private agents and agencies with inspection and monitoring in the process will be discussed too. 
Given the introduction of a revised corporate governance code at the end of 2012 in Singapore, which has 
generated considerable discussion, the seminar should be of interest to a wide audience. 
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