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ABSTRACT 
This seminar presents three models analyzing the determinants of corporate governance reform, the 
international diffusion of legal innovations in corporate governance, and the convergence of corporate 
governance systems. The results show that regulatory reform is positively associated with changes to 
international benchmark models of good governance, negatively associated with concentrated ownership 
structure and civil-law legal traditions, and not associated with the preponderance of issuer or investor 
representatives on the drafting committees. We also find that the probability of adopting a particular 
corporate governance rule is positively related to the number of countries having adopted a similar rule. In 
spite of such cross-border legal learning, convergence of corporate governance regimes, understood formally 
as the lower variance of legal variables over time, has not yet occurred in Europe. 
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REGISTRATION 
There is no registration fee for this seminar but seats are limited. 
 
Closing Date: 15 December 2014, Monday 
 
For enquiries, please contact Ms Meryl Kong at clb@nus.edu.sg  
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