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PALMER’S COMPANY LAW. By CLIVE SCHMITTHOFF. Twenty Third
Edition. [London: Stevens & Sons Ltd. 1982. 1497+clxxvii pp.
including index. Hardcover: stg. £30.]

THIS new edition of a basic practitioners’ work is prompted by
two major developments since 1976. The first is the European
Economic Community’s Second and Fourth Directives on the Harmoni-
zation of company law. The other is the change wrought by the
Companies Acts 1980 and 1981. Both these developments have caused
a significant reform and modernization of British company law. In
the process, British company law becomes dissimilar from company
law in other Commonwealth countries with statutes modelled on the
primary 1948 British legislation. Major changes involve corporate
accounts, insider trading, public and private company identification
and corporate acquisition of shares.

This edition seeks to present a coherence which is difficult as
British company law is to be found in six separate Companies Acts.
It attempts to reflect the underlying change in corporate theory that
no longer treats the company as the sole concern of shareholders,
directors and creditors, but also the concern of employees and the
community. Thus, inroads have been made into the proper purpose
rule which now permit directors to consider the interests of employees
in the exercise of directors’ powers.

The complexity of company law and its fast changing patterns
have occasioned the publication of a useful monthly Company Law
Reporter with this edition in addition to such information being
published, as previously, in the Journal of Business Law.

A question that remains is whether securities regulation in Britain
has come of age to merit treatment in a separate volume. Such a
development would certainly make Palmer more manageable and
there is clear need for a standard work on British securities regulation.

P. PILLAI

STARE DECISIS IN COMMONWEALTH APPELLATE COURTS. By J. DAVID
MURPHY and ROBERT RUETER. [Canada: Butterworths. 1981.
xv+117 pp. including index.]

DESPITE the apparently broad scope which the title of the book
suggests, this publication is in fact limited in three respects. First,
it deals only with “the extent to which appellate courts regard them-
selves bound by their own previous decisions”, the so-called concept
of “horizontal” stare decisis, and makes only fleeting references to
other equally interesting facets of precedent such as the extent, if at
all, to which decisions of English courts of superior jurisdiction are
still binding on various Commonwealth courts. Secondly, the book
is confined to stare decisis in civil cases, although it is conceded that
precedent as far as criminal cases are concerned poses far fewer


