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COMPANY LAW IN GREAT BRITAIN. By PETER MEINHANDT. [Aldershot,
Hants: Gower Publishing Company Ltd. 1982.]

THIS is a concise volume intended to accompany Company Law In
Europe. It is a practical handbook which seeks to provide information
in a format which makes comparison with European company law easy.
Thus, instead of page numbers, a sequence of common headings and
paragraphs is used, including headings like basic law and the standard
headings of Company Law.

In each section, basic information on the provisions and their
source is provided succinctly without discussion. This thin handbook
provides a very useful and direct guide to information: how may
directors he removed? What are qualifications for directors? and
what accounting records must a company maintain?

P. PlLLAI

THE REGULATION OF FOREIGN INVESTMENT IN AUSTRALIA. By MICHAEL
SEXTON & ALEXANDER ADAMOVICH. [NSW: C.C.H. Australia Ltd.
1981.]

THE growth of public consciousness on economic matters in Australia
was one of the significant features of the seventies. Nowhere was this
more marked than on the question of the need for more Federal
regulation of particular sectors of the economy. Areas such as restric-
tive trade practices, transfer of securities etc., which had hitherto
relatively enjoyed the laize-faire privilege of non-government inter-
vention were increasingly made subject to Federal control or supervision.
The entry of private foreign capital into Australia which reached record
levels in this decade also came under similar scrutiny. Public demands
for more controls were based on the belief that an under-checked entry
of private foreign investment would have adverse effects on such
matters as

(i) the country’s balance of payments;
(ii) the stability of the national currency vis-a-vis the currency

of other countries;
(iii) the local ownership of property; and
(iv) national economic planning.

The legal regime partly born out of this economic phenomenon
was intended to counter the above stated dangers. It is basically
premised on protecting the national interest. Unlike several developing
countries, the legal machinery governing foreign investment in Australia
is not to be found in a single comprehensive code. Instead it is spread
among statutes, regulations and policy guidelines issued by the Federal
Government.

The chief value of this work is that it brings for the first time
the essential features of this regulating framework for examination


