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dealing with tax deductions and capital allowances. Second, the authors
have elected to deal with tax treatment of certain income under the
chapters on tax entities. For example, income derived from a trade,
business, profession or vocation is treated in the chapter on taxation
of companies and income from employment is treated in the chapter
on taxation of individuals. It is true that most trade and business are
carried on by companies, but this is not exclusively so.

Also this arrangement entails the splitting up of the six categories
of income which are liable to tax in Singapore. It might provide a
more complete picture if they were discussed outside tax entities and
just under the concept of tax treatment of income.

This can also be said of tax deductions, which is also discussed
in the chapters on tax entities. Since, in Singapore the same test applies
to determine deducibility of expenses for all tax entities, it might be
more convenient to discuss tax deductions in one chapter.

In each chapter, basic information on the tax position is provided
succinctly, however, without much discussion. In this regard the
authors might consider stating in the next edition the source of the
information i.e. the relevant sections of the Income Tax Act, or the
Economic Expansion Incentives (Relief from Income Tax) Act.

This rather thin handbook provides a useful guide to information:
how much allowances may be taken on a motor car, corporate tax
computation, tax incentives available for companies and so on. But
if it hopes to “give an insight into the practical aspects of taxation”
and “to provide a quick source of reference to those involved with
Singapore taxation in the course of studies or work” then a little
more discussion is needed.

It has one advantage over other tax guides in that it contains the
1984 Budget proposals which have been implemented as law recently,
and thus is the most up-to-date work of its kind.

SOON CHOO HOCK

SHIP FINANCING IN SINGAPORE. By HAIRANI SAABAN. [Singapore:
Malayan Law Journal Pte. Ltd. 1983. xxi+305 pp. $65.00]

HAIRANI Saaban’s book deals with the sources and forms of financing
available in Singapore at the present time. It examines the available
infrastructure and the relevant law and assesses the adequacy of these
factors which are pre-requisites if Singapore is to become a viable ship
financing centre for this region.

The book covers a wide range of subjects from applicable laws to
the Admiralty Jurisdiction of the High Court of Singapore. Although
opinions may differ on the range of relevant subjects covered and the
relative weight that ought to be attached to each subject, the range is
so wide that one feels that the book would have gained in depth if
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the writer had limited the number of subjects examined and allowed
herself more space to expand on some of the more important ones.

Involvement with economic factors is a difficulty which the writer
has obviously had to cope with. It is impossible to ignore economic
implications in a book of this nature, but one has to be constantly
aware of the need to keep within the legal framework set out, lest the
subject gets out of hand. Although the writer herself mentions that
economic factors though relevant are not strictly within the scope of
this study she has found it necessary to digress into discussions of a
general nature which are at times difficult to follow through, and takes
away that element of clarity which the book would otherwise have had.

This brings us to the question as to whether the book is meant
for the financier, the shipowner or the lawyer. Perhaps the writer
meant it for all those concerned with ship financing, but it is for the
lawyer and the student that this book holds a special value, for it does,
as the writer hopes, put under one cover the scattered provisions of
various legislative enactments connected with financing, securities and
maritime law. It is a reference book which is a useful guide to the
relevant Singapore law.

The book is in six parts, and apart from the first part which deals
with the background and the final part which deals with the concluding
observations, has four sections dealing with the substantive law on
securities, priorities of claims, forms of financing, security arrangements
and admiralty jurisdiction of the High Court. The appendices which
run into approximately 100 pages consist mainly of forms pertaining
to registration, ownership, mortgage and securities. It also contains
some of the standard conditions governing ship loans.

The legal position in Singapore is highlighted throughout the book
and local cases are referred to wherever possible. Many chapters are
concluded with an evaluation which could be a starting point for
further research in this field.

GEETHANGANI RODRIGO

UNDERSTANDING COMPANY LAW. By P. LIPTON & A. HERZBERG.
[Australia: Law Book Company. 1984. xxxi+400 pp. including
index. Cloth: A$39.50, Limp: A$28.50]

THE Australian National Companies legislation has resulted in a series
of new works on company law in Australia. This work is targetted
at commercial and accounting students and seeks to provide an inte-
grated approach to the legislation and caselaw. In particular, by
extensive extracts from key judgments, it seeks to obviate the need
for such students to have to refer elsewhere for the caselaw.

What can a reviewer say about such a work? For a start it is
well organised and graphically pleasing. Each chapter heading is
followed by an extensive table of contents which indicates clearly the
heads of topics to be dealt with. The treatment of the subject is as
concise as possible. The legislation is presented simply and the caselaw


