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the writer had limited the number of subjects examined and allowed
herself more space to expand on some of the more important ones.

Involvement with economic factors is a difficulty which the writer
has obviously had to cope with. It is impossible to ignore economic
implications in a book of this nature, but one has to be constantly
aware of the need to keep within the legal framework set out, lest the
subject gets out of hand. Although the writer herself mentions that
economic factors though relevant are not strictly within the scope of
this study she has found it necessary to digress into discussions of a
general nature which are at times difficult to follow through, and takes
away that element of clarity which the book would otherwise have had.

This brings us to the question as to whether the book is meant
for the financier, the shipowner or the lawyer. Perhaps the writer
meant it for all those concerned with ship financing, but it is for the
lawyer and the student that this book holds a special value, for it does,
as the writer hopes, put under one cover the scattered provisions of
various legislative enactments connected with financing, securities and
maritime law. It is a reference book which is a useful guide to the
relevant Singapore law.

The book is in six parts, and apart from the first part which deals
with the background and the final part which deals with the concluding
observations, has four sections dealing with the substantive law on
securities, priorities of claims, forms of financing, security arrangements
and admiralty jurisdiction of the High Court. The appendices which
run into approximately 100 pages consist mainly of forms pertaining
to registration, ownership, mortgage and securities. It also contains
some of the standard conditions governing ship loans.

The legal position in Singapore is highlighted throughout the book
and local cases are referred to wherever possible. Many chapters are
concluded with an evaluation which could be a starting point for
further research in this field.

GEETHANGANI RODRIGO

UNDERSTANDING COMPANY LAW. By P. LIPTON & A. HERZBERG.
[Australia: Law Book Company. 1984. xxxi+400 pp. including
index. Cloth: A$39.50, Limp: A$28.50]

THE Australian National Companies legislation has resulted in a series
of new works on company law in Australia. This work is targetted
at commercial and accounting students and seeks to provide an inte-
grated approach to the legislation and caselaw. In particular, by
extensive extracts from key judgments, it seeks to obviate the need
for such students to have to refer elsewhere for the caselaw.

What can a reviewer say about such a work? For a start it is
well organised and graphically pleasing. Each chapter heading is
followed by an extensive table of contents which indicates clearly the
heads of topics to be dealt with. The treatment of the subject is as
concise as possible. The legislation is presented simply and the caselaw
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is used to illustrate the workings of the law. No further attempt is
made to examine the principles or point out the difficulties because
this would be outside the purview of the authors who have set out to
outline the basic principles necessary to understanding company law.
Having said this the authors have in some areas attempted to re-
organise and clarify some complex areas. In the area of director’s
duties, they have re-classified it under separate heads of duty to act
bona fide; duty to exercise powers for proper purposes; duty to retain
discretion and duty to avoid conflict of interests. The very next
segment provides a very useful account of the practical question of
enforcement of such duties, which many texts gloss over because of
the doctrinal and practical difficulties.

In short, this is a useful and concise text for commercial and
accounting students and those who wish to have a clear introduction
of company law.

PHILIP PILLAI

AUSTRALIAN SECRETARIAL PRACTICE, Yorston, Fortescue and Brown.
Seventh Edition. By S.R. BROWN. [Australia: Law Book Company.
1983. xxi+558 pp. Cloth: A$39.50, Limp: A$32.50]

THE primary purpose of this work remains unchanged — to provide
within a reasonable compass a practice manual to assist those involved
in the administration of companies. The Australian Companies Act
1981 and the various state Codes have been the cause of this new
edition.

The Singapore company administrator will, notwithstanding the
new Singapore Companies Regulations 1984, find this work to continue
to be of use. This is because the work goes beyond the documents
that are to be filed with the Registrar of Companies. It contains very
useful forms of all major transactions involved in companies, from
notice of meetings and even draft minutes of meetings, to allotment
of Shares and other internal administration records.

PHILIP PILLAI

INTERNATIONAL TAX PLANNING. By BARRY SPITZ. Second Edition.
[London: Butterworths. 1983. xxiii+178 pp. £16.00]

PLANNING financial affairs to reduce the impact of taxation is a
matter of considerable importance to most taxpayers. Notwithstanding
the generous dictum of Lord Atkin in C.I.R. v. The Duke of West-
minster 1 that every subject “whether poor and humble or wealthy and
noble, has the right so to dispose of his capital and income as to
attract upon himself the least among of tax” few of us fully exploit

1 [1936] A.C. 1 at p. 8.


