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in the 1985 Companies Act, all major textbook writers have been
obliged to bring out new editions. With Pennington’s new edition,
all except Gower, have done so.

The 1948 Companies Act, was an historical watershed in company
law, and it was the model which influenced company law in most
Commonwealth jurisdictions. Its central approach was to provide a
framework for the organisation and operation of companies, leaving
great flexibility to the owners and directors, as to how they devised
operating styles and forms for carrying out corporate operations. The
courts have had a significant impact on the development of company
law in filling in large parts of this evolving canvas. The 1985 Com-
panies Act is in large part of a consolidation of the significant changes
that have taken place over the past forty years. What has now emerged
has been complex legislation imposing mandatory obligations and
disclosure obligations which restrict the range of choices available to
owners and directors, particularly of public companies. The role of
the courts in the evolution of company law has concurrently diminished.

The price we pay for the complexity of company legislation is
that it becomes increasingly difficult for the law to be presented
coherently and accurately when dealing with complex and involved
legislative provisions especially where a single section runs into several
pages. In order to render the text comprehensible it is necessary to
understand the commercial practice and background to such legislation.
Pennington has been and continues to be a significant textbook in
which the commercial practice and operation of company law has been
presented as part of the exposition of company law.

The commercial realities are reflected not only in explaining con-
cepts of capital, but also in the treatment of the law itself. For example,
in the area of floating charges and the question of priorities among
competing creditors, the rules of priority are explained with respect
to unsecured creditors, mortgages, judgment creditors, hire purchase
and hiring agreements and distraining proceedings by landlords. This
treatment of the commercial underpinning of company law marks
Pennington out as a text and reference work not only for students but
for practitioners of company law.

P. PILLAI

STOCK EXCHANGE LISTING: THE NEW REQUIREMENTS. By R. PENNING-
TON. [London: Butterworths. 1985. lx+199 pp. Hardcover:
£20.00]

THE major stock exchanges of the world are in the process of reacting
to structural changes as a result of growing internationalisation of
securities markets. Big Bang on the London Stock Exchange, and
corporatisation policies. The United Kingdom securities law is also
responding to harmonisation directives of the European Community.
The Listing Manual (Yellow Book) of the London Stock Exchange
has been substantially revised and reorganised as a result of the
European Community directives, for which it is now the competent
authority for purposes of introducing and enforcing such directives.
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This short guide is designed to set out and explain the practical
implications of the new Regulations and the listing provisions of the
London Stock Exchange.

This guide seeks then to cover comprehensively the admission
requirements, the listing particulars and the continuing listing obliga-
tions. It does so in a format which allows practitioners to make some
sense of the otherwise unwieldy bulk of information that one finds in
Stock Exchange regulations.

P. PlLLAI

OUTLINES OF CRIMINAL PROCEDURE. By R.V. KELKAR (2nd Edition).
[Lucknow: Eastern Book Company. 1984. lxxx+612 pp. Hard-
cover: Rs75].

OUTLINES in Criminal Procedure is written in the commentary style
of traditional books on criminal law and procedure such as Gour’s
Penal Code of India and Sohoni’s Code of Criminal Procedure. One
must say at once that this book does not pretend to rival Sohoni’s work.
There are two major differences. First, Sohoni’s work is a five-volume
piece (1984 edition). The five volumes are an encyclopaedic collection
of authorities on the interpretation of the provisions of the Indian
Criminal Procedure Code and therefore more comprehensive in nature.
However, Outlines adequately covers all the basic questions which a
student or practitioner may ask about the conduct of a criminal case.

The second major difference is that Outlines is arranged according
to topics and does not run according to the order of the provisions
of the Criminal Procedure Code. This, in a way, is a fresh approach
which should certainly make it an ideal companion to Sohoni’s work.
Outlines consists of thirty chapters but the real division in the book
concerns three areas — (a) pre-trial procedure; (b) trial procedure;
and (c) post-trial procedure.

It is the topical arrangement of this book that will make it attractive
to students. The explanations are set out in very simple and clear
language uncluttered by technical points or argument. The reader
should be aware, however, that large parts of the book consist of the
author’s comments and paraphrasing of the provisions of the Code.
Though this provides a useful synopsis of the procedure concerned
(the author did an excellent job in this respect) there are instances
where statements are made on weak authority. This may be due to
the author’s projection of his views as to what the position ought to be.
This is not, however, a criticism that his views are unsound On the
contrary, his opinion on matters of importance such as the “principal
features of a fair trial” is very sound and persuasive.

Outlines could have done well to provide cover in areas poorly
or inadequately covered in Sohoni’s work. One such area concern?
section 92 of the Indian Criminal Procedure Code (equivalent to
section 60 of the Singapore Code). That section deals with the instances
where a court may authorise the issue of a search warrant. Another


