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much. This is surprising in view of the fact that 3 pages are devoted to
the contents of the Directors’ Report. In addition, it is stated that the
Companies Act requires that the accounts give a ‘true and fair view’
but nowhere is there any explanation as to what this phrase means.

The Companies Act states that dividends can only be paid out of
profits. Unfortunately, no method of profit ascertainment is laid
down. Due to the lack of statutory guidance as to what constitutes
profit, it is very likely that the courts will look to the English cases for
guidance in this area. The book’s lack of coverage of this area is a
major omission.

The authors tend to use too many esoteric terms that make it
difficult for anyone but an accountant to use the book. Words like ‘net
present value’, ‘discounting’ and ‘going concern’ are all examples of
words used without adequate explanation. Certain parts of this book
also deal with areas of finance which are of little use to lawyers,
important though they might be to accountants, for example, the
Modigliani-Miller Proposition.

The authors have mentioned Exposure Draft (ED) 27 (exposure
drafts are provisional accounting standards which have been issued
for discussion purposes) as a useful guideline for converting foreign
currency transactions into local currency for the purposes of financial
statements. This Exposure Draft was, however, replaced by Statement
of Standard Accounting Practice (SSAP) 20 in 1983 (An SSAP is the
United Kingdom equivalent of an SAS). An analogous error in a legal
textbook would occur where reference is made to a certain bill when
that bill had long since become an Act. This error tends to lead the
reader to the conclusion that this book was written over a period of
time and that when the authors finished their book they forgot to
update the chapters that were written earlier.

The omissions pointed out above compromise the usefulness of
this book to the lawyer. Despite this criticism, if this book is read slow-
ly and selectively, with the aid of a dictionary of accounting, it will
prove useful in giving the practitioner an introduction to the area of
company accounting.

TERENCE TAN BIAN CHYE

THE OBSERVER BOOK OF MOOTS. By PAUL DOBSON & BARRYFITZPATRICK.
[London: Sweet & Maxwell. 1986. vii + 173 pp. Softcover: £7.95]

THE National Mooting Competition is held in the United Kingdom
annually and it has, for the last 15 years been sponsored by the
publishers of The Observer newspaper. This compact book is but one
of its many noteworthy achievements. The editors have in mind two
separate audiences: the moot organiser and the student mooter and
have organised the book accordingly. It is divided conveniently into
two parts. The first part consisting of five chapters is written by the



366 Malaya Law Review (1987)

editors with the student mooter in mind although Chapter 2 contains
helpful hints to organisers of moot competitions. The second part is a
collection of about 100 sample moots set by academics from various
institutions.

In the first chapter of the book which is very brief, the editors
make out a strong case for mooting both as an academic and practical
exercise. The second chapter is written with the moot competition
organiser in mind. As one progresses through the book, one cannot
help but be confused as to how the editors have organised the book and
blame must be cast on the manner in which headings are used; for
example, Chapter Two is entitled “Organising A Mooting Compe-
tition” and Chapter Three is called “Preparation”. What is not
apparent to the reader is the fact that Chapter 2 is self-contained and
deals with all the organisational aspects of a moot competition whilst
the “preparation” referred to in Chapter 3 actually refers to the prep-
arations the student mooter must make when he partakes in the
mooting process (including research, use of precedents and other
aspects of mental preparation).

This is, however, a minor technical defect and does not affect the
usefulness of the material compiled by the editors, or should I say the
authors of the first part. There are many helpful hints to organisers and
the experience of Barry Fitzpatrick who used to organise the Observer
Moot Competition is brought to bear. Most of the hints are very
practical and deal with most of the problems first-time organisers are
likely to face like choosing judges, setting time limits and even post-
moot receptions. My only complaint about this chapter is that it does
not provide more information on the actual setting of moot problems.
Granted that sample moots are provided in the latter half of the book,
organisers should also be warned of the pitfalls of setting moot
problems. The editors have not, for instance dealt with the need to en-
sure that the issues presented in the moots be comprehensible to a
general audience. Although they are quick to point out the mooting is
not a spectator event, I should like to add that there is much to be
gained when fresh undergraduates watch more senior and experienced
students argue their cases. To this end, a short explanatory note which
gives the facts and legal issues (preferably written without any legal
jargon) could be issued to any interested audiences be they law
students or otherwise.

The third and fourth chapters of this book are entitled “Prep-
aration” and “Composition and Presentation” respectively. They
provide lots of useful hints and pointers to students who are
proceeding on their very first moot and can be re-read with great
benefit even by seasoned mooters. The editors set out their points in
easy-to-read language which is often very humourous especially in
their description of well-known phenomenon or mistakes peculiar to
mooting. For instance, they warn of the “tyranny of the latest case”
(also known as “Recent Developmentitis, where students are overly
anxious to cite the very latest cases although they do not add
significantly to the law); the dangers of “rent a quote” (where students
rip a quotation out of its proper context); and the undesirability of
treating the moot as a “magical mystery tour” to be won by the citation
of some forgotten ancient case from some obscure law report. There is
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much that the mooter can gain from reading these chapters from end
to end and the editors provide sound advice on such aspects of
mooting as how nervousness can be overcome (as well as how it should
not be overcome by the intake of alcohol), how cases should be
presented, the use of proper citations and how the questions from
judges should be handled. Personally, I found the section on how to
deal with judges the most useful, especially since many students tend
to regard mooting as an exercise in regurgitating their prepared oral
submissions. The importance of eye-contact, decorum and deference
to judges are also properly emphasised. One small point though; the
editors should have, I thought, given the mooter some advice on
summing-up techniques which become crucial especially when the
time allocated to the mooter is almost up.

The last chapter in the first part of the book deals with “Matters of
Procedure and the Powers of the Appeal Court” and may not be so
relevant to local readers as to English students (which must certainly
form the main market for this book). I did find that the section on the
citation of authorities and unreported decisions was a little misplaced
in this chapter and should, I think have been more appropriately
included in Chapter 4 under the sub-heading of “Using Cases”.

The second part of the book contains many useful sample moots
which deal with many legal subjects, from criminal law to tort, from
consumer law to evidence. The editors have also included many
interesting moots in subjects which traditionally have been excluded
from the mainstream moot problems, like intellectual property and
human rights. The rules of the Observer Mooting Competition for
1986–87 which should prove useful for anyone wanting guidance in
organising a moot competition or a moot programme have been
included at the very end of the book. An index to the book has been
omitted and although some may find this rather irritating, I do not
think that it would be too difficult to locate anything given the length
of the book.

Overall, I found this book a pleasure to read and would recom-
mend it wholeheartedly to anyone interested in mooting.

KEVIN TAN YEW LEE

THE TAX RAIDERS. By NIGEL TUTT. [London: Financial Training Publi-
cations Ltd. 1985. x + 349 pp. Hardcover: £10.95]

THE Tax Raiders (formerly titled The Tax Busters), is a detailed
account of the rise and fall of the house of Rossminster, perhaps the
biggest and best known British tax avoidance specialists ever. Tax
evasion, the underdeclaration or concealment of income or gains (in
the case of capital gains) is illegal and attracts severe criminal
sanctions including jail sentences and fines equal to a multiple of the
tax underpaid. Tax avoidance, in contrast, is legal. Basically it consists


