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book ends appropriately with chapters on investigations, judicial manage-
ment, winding up and the author’s comments on the issues and trends in
company law and securities regulation in Singapore. For once, footnotes
and other learned impedimentia have been kept to the minimum, and the
result is a book which may be unhesitatingly recommended to the layman
or newcomer to a particularly complex and confusing branch of the law.

Dr. Pillai’s latest book is the third and final book in the series first
begun in 1975 with his Sourcebook and continued with his Handbook: the
book appears to be intended essentially as an introductory text and com-
mentary to the other two companion volumes, which comprise mainly
primary materials. In a book of this sort, the greatest difficulty faced by
the author is often not what is to be included, as much as what is to be
excluded in the interests of “digestibibility”. On the whole, Dr. Pillai seems
to have struck the right compromise in this book, with one obvious excep-
tion. Unlike his Sourcebook and Handbook, Dr. Pillai in this book has
limited his discussion of the law to that of Singapore, thus diminishing
considerably its usefulness to students of Malaysian law. It is to be hoped
that Dr. Pillai may yet prevailed upon to extend the series with a commen-
tary on Malaysian law, for until then, the series cannot be truly be regarded
as complete.

In sum, this book makes agreeable reading, presents a concise yet
comprehensive and authoritative summary of company law and its related
fields, and is particularly recommended for the lay reader, or those new
to the study of local company law.

TERRY KAAN

HANDBOOK OF SINGAPORE-MALAYSIAN CORPORATE FINANCE. By TAN
CHWEE HUAT AND KWAN KUEN CHOR. [Singapore: Butterworths.
1989. xii + 355 pp. Softcover. S$85.00.]

THE book is divided into 18 chapters that range from the cost of funding
all the way to export credit finance.

The first chapter covers the very basics of finance e.g. the measure-
ment of the cost of capital and capital structure.

The second provides a brief look at the financial institutions in
Singapore and Malaysia. The various financial markets are then consid-
ered, namely the Stock Exchanges, the foreign exchange market and the
Kuala Lumpur Commodity Exchange.

The classic dilemma of a finance manager is whether to raise capital
by debt or finance. This book, however, ignores the raising of capital
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through debentures although there are some which are quoted on the
Stock Exchange. If the use of debt as a means of finance is considered
insignificant in Singapore, then this much should be stated. The reasons
for this occurrence should then be examined.

Fluctuating interest rates and exchange rates are often the bane of any
financial manager. Two chapters are devoted to this topic.

Three chapters then follow, the first dealing with the role of the
Singapore and Malaysian Stock Exchanges, the second with the raising of
equity capital, and the third with unit trusts.

Mergers and acquisitions are covered next. The economic reasons and
the regulatory framework are both well covered. The various forms of
finance are examined. Leasing is increasing in importance at present. This
aspect is therefore covered in two parts, the first dealing with the mecha-
nism, the other dealing specifically with the Singapore leasing industry.

Factoring and Accounts receivable financing have a chapter to them-
selves. There are some interesting diagrams showing the mechanics of such
financing. The international aspects of financing are examined from two
aspects, first as regards the raising of capital from foreign markets, the
second, the raising of finance for international trade and export credit. In
the former chapter, the recent innovation and the use of currency and
interest rate swaps are discussed, but only very briefly.

Two chapters cover the foreign exchange and the SIMEX markets. The
latter is particularly interesting but concentrates on the institutional
framework. A following chapter covers the mechanics of options trading.

The chapter on venture capital is interesting. It deals briefly with the
development of the venture capital industry in the United States. An ex-
planation of the venture capital process then follows. An account of the
industry in Singapore concludes the chapter.

Taxation aspects of finance cannot be left entirely to the tax account-
ant and every finance manager should understand at least the more im-
portant aspects of this area. There is thus a chapter on this area. One minor
omission is the lack of coverage on the determining of the source of
income where there are cross-border transactions, which is quite common
in financial transactions. The source of income is highly important for it
is the deciding factor whether the income is subject to Singapore tax.

Unlike the Handbook Of United Kingdom Corporate Finance, which
mentions mathematical formulae but does not generally specify them, this
book does go into details, e.g. Black-Scholes valuation for options is
discussed only briefly in the prior book but the full formula is stated here.
The use of complicated mathematical formulae might put off the less
numerate reader, but this book is still quite readable. The numerophobic
reader can always skim over the more mathematical parts of the book
without losing too much in the process.
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All in all, in spite of its faults (of which only its lack of a detailed
discussion on the debt-equity issue being significant), this book is highly
useful to the corporate lawyer attempting to learn the basics of corporate
finance.

TERENCE TAN

HANDBOOK ON DAMAGES FOR PERSONAL INJURIES AND DEATH IN
SINGAPORE AND MALAYSIA. By MICHAEL R. RUTTER. [Singapore:
Malayan Law Journal. 1988. lvi + 996pp. Hardcover: S$265.00.]

THIS reviewer’s admittedly somewhat ancient edition of the Oxford
Dictionary defines a handbook as, alternatively “a small book or treatise
such as may be held in the hand”, or as “a book containing precise infor-
mation for the tourist”. It must be debatable whether Mr Rutter’s book
falls into either of these categories, but that it constitutes a remarkable
contribution to local legal literature will brook no argument.

The book is certainly difficult to classify. It is unambiguously, and
rightly, written for the practitioner rather than the student (although
students of the law of personal injuries would undoubtedly find it invalu-
able) with the result that it has both more and less to offer than either a
textbook or a “cases and materials” book of the traditional type. Thus
there is no critical appraisal of the fault system; such criticisms as there
are, are limited to the system as it operates today. Likewise, although the
relevant Singapore and Malaysian statutory provisions are reproduced in
full, case extracts are confined to significant dicta, and examples of
quantification of damages. This is clearly sensible, as casebooks of the
conventional sort would be of little use to anyone: more than in most areas
of law the principles that emerge from the cases are in a sense totally
independent of the cases themselves. Case extracts there are in abundance,
however, from the United Kingdom, inevitably, as well as from Singapore
and Malaysia. As a work of reference it is a remarkable achievement.

In between the case extracts there is, moreover, plenty of Mr Rutter.
He writes with clarity and often with something approaching verve (for
example, when discussing the very complex question of the relationship
between damages for the estate and damages for the dependants in death
claims at p. 617). Mr Rutter emphasizes in his preface that, contrary to
what many people seem to think, there is much complex law to be dealt
with here; and there is detailed, analytical discussion of many complex
issues. This treatment of remoteness of damage, and of the thorny topic
of loss of earnings in the lost years are particularly successful.

As well as the substantial text and the case extracts, there are numerous
checklists (superbly footnoted) dealing with the numerous types of claim
that can be brought in connection with personal injuries: sample plead-
ings: even hypothetical judgments, novel and instructive way of illustrating


