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gaining points over the Soviet Union as vice versa (p. 43), which barely mentions
the role of the United States in Guatemala (p. 124), and certainly makes no attempt
to assess this against the activities of the Soviet Union in Hungary (p. 117), to
name but a few instances. Perhaps one of his most glaring pieces of ‘objectivity’
lies in the assertion that Khruschev’s announcement to attend the General Assembly
in 1960 “was eagerly seized upon by ambitious men like Tito, Castro, Nehru, Nasser”
(p. 47).

Confrontation and Intervention in the Modern World is a somewhat provocative
and selective, but nevertheless interesting account of a number of incidents, particularly
as they affect the Cold War. Its usefulness is damaged, however, by an inadequate
index — there is no mention of Kashmir, Indonesian confrontation with Malaysia,
Indo-Pakistan relations, Guatemala, and the like, though many of these are referred
to in the text, although often inadequately. In addition, the writing is careless —
he says that the proposed Iraq-Jordan confederation “inflammed resistance against
the King of Jordan and the dictatorial regime of Nuri-es-Said in Iraq. On July 14,
1958, in Baghdad, the government was overthrown in a bloody military coup, and
the dictator and the King, Faisal II, were assassinated” (p. 127). Any reader can
be excused for imagining that Faisal ruled in Jordan.

Despite its drawbacks, the book serves as an example of how issues may be put
together in order to show their role as parts of a comprehensive scheme and to serve
the needs of an a priori stance.

L. C. GREEN

Alberta/Singapore

THE FINANCING OF SMALL BUSINESS. 2nd Edition. By JAMES BATES.
[London: Sweet & Maxwell. 1971. xiv + 193 pp. (including index)

The only justification (if any need be given) for the review of this work in
a law review, is that it would be myopic to view the subject of Company Law purely
through legal glasses and ignore the economic realities which influence the direction
of legal development. It has indeed been valid criticism of the development of
Company Law, that the interests of the small business have often been neglected,
with the result that the devices suggested are frequently inappropriate to the small
business.

The importance of small business in Singapore, particularly in the retail and
trades, serves to ensure the value of this work. Its object is “simply to identify
these (financial) problems and to illustrate and demonstrate ways in which they
may be met”.

The approach adopted is to provide a simple account of the problems that are
envisaged and to outline remedial techniques. For example, the chapter on financial
planning and control, effectively demonstrates the need for budgetting with the
aid of a hypothetical statistical chart.

Another interesting feature of the work lies in the techniques of financing that
are outlined. Thus trade credit, hire-purchases, equipment leasing and bills of
exchange are all summarily outlined. In addition the American device of factoring
(i.e. where the manufacturer sells his goods to the factor for a discount and the
factor then becomes responsible for collecting the debts) and variants of this device
accentuate the value of this work to business students, Company Law students and
of course the small businessman himself.

P.N. PILLAI.
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