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The author being a banker in contradistinction to a lawyer, one naturally
finds that his book is stronger on the side of banking practice. His treatment
of Bankers Securities and Advances for example, is lucid and extensive. The treat-
ment on Letters of Credit is also clear and precise.

Unfortunately, on the side of law, certain shortcomings are found. One small
omission, but quite an exasperating one, is that Mr. Leong does not give a full
citation of decided cases referred to by him, either in the body of the book or in
the table of cases cited. Where a Chinese or Malay or Indian name is involved
one can guess that it would probably be in the Malayan Law Journal series, and
if the guess is correct, one still has to look for the volume and the page. Even
then, it may well be in Kyshe or Malayan Cases or the F.M.S.L.R. As far as
English cases are concerned, one is put in a quandary, for a case may be reported
in a variety of law reports. Thus, one may have to look through the Appeal
Cases, the Weekly Law Reporter, the Llodys Law Reports, the All England Reports
or the Queen’s Bench or King’s Bench Reports, to find the actual decision.

On substantive law, one would find the treatment on certain aspects rather
cursory. For example, the important topic of Banking Secrecy, is given about one
page only (pp. 80-81). Certain new but important aspects on the law have also
been given scant attention. The case of Selangor United Rubber Estates v. Craddock
[1968] 2 All E.R. 1073; [1968] 1 W.L.R. 1555; (1968) 2 Lloyd’s Rep. 289, which
introduces the concept of “constructive trustee” regarding banker and customer,
receives no mention at all.

However, despite its shortcomings, on the whole, it must be admitted that
Mr. Leong’s book is certainly worth its price. As a quick and concise introduction
to banking law, both the student and the practitioner should find it handy; in
regard to banking practice it should be most helpful. One hopes that in a few
years time, Mr. Leong will be able to publish a second edition of the book which
gives greater space and more extensive treatment to banking law as opposed to
practice.
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THE LAW RELATING TO BANKING. 2nd Edition. By T.G. Reeday. [Lon-
don: Butterworths. 1972. xxxiv + 453 pp. Paperback £2.60].

The 2nd edition of Mr. Reeday’s book on the Law Relating to Banking, follows
closely the 1st edition which was published in 1968. Apparently, the first edition
was well accepted in both legal and banking circles, and there is every reason for
the second edition to be even more popular.

The main difference in the pattern and contents of this book from other
books on the law of banking, is that it does not confine itself only to the law
of banking as such, but also deals with other “laws”, “relating to banking”. We
therefore find special chapters on Contract, Agency, Partnership, Companies,
Bankruptcy and Land, which are not given such individualised treatment in other
books on banking law. This treatment, according to the author, serves a functional
purpose, as the pattern of the book is based on the three sections of the syllabus
of the Institute of Bankers concerning the paper on the Law Relating to Banking.

It should however be noted that the inclusion of related law, can be of great
service not only to those candidates for the Diploma of the Institute of Bankers,
but also to regular law students studying banking law at the Universities. Banking
law is, in many Universities, taught in the final year, and by that time, many



336 MALAYA LAW REVIEW Vol. 14 No. 2

students have almost forgotten subjects like Contract, Agency, Company and Land
Law, without which a proper understanding of banking law and practice is not
possible.

Regarding the contents of the book, one finds the treatment lucid and concise.
The present edition of this book has incorporated many cases decided between
1968 and 1972, and therefore the book is not only pleasant reading but also very
much up-to-date.

In view of the fact that many University students will also be using the book,
a legitimate criticism might be that case law is treated in a rather elementary
fashion; the treatment being more descriptive than critical. Related to this question
of treatment of case law is the fact that Mr. Reeday refers to cases in the text
by referring to the year only. Thus, in some instances, while reading the text,
one has no idea of the nature of the Court deciding the case (unless specifically
mentioned), or where it is reported. The table of cases does give the citation, but
three seems to be no harm in giving the citation in the footnotes to the text, as
is the practice in books of a similar nature.

All in all, the second edition is to be welcomed not only by students of law,
but even by practitioners. It is a useful supplement to more classical texts on
Banking Law, like Paget’s Law of Banking, and will also be useful for quick and
ready reference, and for revision purposes as well.
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