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face of Industrial Development Consultants v. Cooley [1972] 1 W.L.R.
443 and Boardman v. Phipps [1967] 2 A.C. 46 which he goes to great
length to explain away while his re-analysis of Cooley shows con-
sistency with the narrow approach, he is unable to surmount the
majority judges in Boardman who enunciated the extremely wide pro-
position that a person who has not been asked to advise, but who
might be asked to put his interest into conflict with a duty he has
not undertaken. Nevertheless, the value of the exercise is not only
to demonstrate the shortcomings to the existing rules but also to
propound a possible rationale which hopefully will clarify judicial
thinking in the area.

Finally, an example of the thoroughness of research is revealed
in the context of directors setting up a partnership in competition with
their company and soliciting corporate clients to their partnerships
where the author exhumes Aubanel & Alabaster v. Aubanel (1949)
66 R.P.C. 343 where the court, while upholding the right of directors
being involved in competing business, nevertheless, condemned any
such activity which was designed to injure the company.

P.N. PlLLAI

BOWSTEAD ON AGENCY. Ed. F.M.B. REYNOLDS & B.J. DAVENPORT.
Fourteen Edition. [London: Sweet & Maxwell. 1976. xcix+
432+(index) 29 pp. S$ 130.50]

FRIDMAN’S LAW OF AGENCY. By G.H.L. FRIDMAN. Fourth Edition.
[London: Butterworths. 1976. xxxi+332+(index) 9 pp. Hard
S$61.50, Soft S$36.00]

The appearance of both editions of the now standard works would
ordinarily lead one to conclude that there have been massive develop-
ments in agency law. In the case of Bowstead, a new edition seems
eminently justified seeing that the last one was published in 1968.
However, in the case of Fridman, since the last edition in 1971 the
major changes justifying this new edition appear to be only the
Matrimonial Proceedings and Property Act 1970 which abolished the
deserted wife’s agency of necessity, the Powers of Attorney Act 1971
and the Consumer Credit Act 1974 together with Morgans v. Launch-
berry.

Reflecting the growing universality, at least in common law count-
ries, of the commercial law regimes, both works make the almost
necessary wide reference to cases from non-British jurisdictions, albeit
confining themselves to U.S., Canadian and Australian cases and
materials.

Bowstead, has also been extensively revised to modernise particu-
larly the illustrations used which have in earlier editions necessarily
been culled from “ancient” cases. In some areas, current problems
which have not been litigated are outlined in some depth. For example,
the corporate and other bribery issues brought to notice by the Lock-
heed disclosures and the underlying agency concepts which apply are
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set out at some length in the discussion on the liability of agents
accepting bribes.

One reservation, the reviewer has, however, relates to the style of
presentation of specialised agents, e.g. stockbrokers, shipping agents,
partners and companies. Possibly because of the confines of earlier
editions the discussion of the unique aspects of each of these specialised
forms are dealt with under various other agency headings. Thus for
a coherent view of the subject the user is obliged to make extensive
use of the index and to frequently refer to differing sections of the
work. It would make easier reference, if the treatment of the more
significant specialised agents were dealt with together in one place.
Fridman, on the other hand, quite admirable partly meets this problem
with specific chapters on agency in company law, and partnership and
agency.

P.N. PILLAI

THE LAW RELATING TO BANKING. By T.G. REEDAY. Third Edition.
1976. [London: Butterworths. xxxvii+474 pp. £5.50]

The Law Relating to Banking by T.G. Reeday is now in its third
edition. This new edition came out in 1976 four years since the
previous edition.

The book as the author quite clearly states in his preface, is
designed to meet the syllabus of the Institute of Bankers in its subject,
Law Relating to Banking. Its treatment of the subject is tailored
towards this end and therefore departs quite radically from the tradi-
tional banking textbooks. This book, as its title suggests, is a treat-
ment of the Law Relating to Banking rather than the Law of Banking
itself. The book consists of 14 chapters. Of these only five chapters
are devoted to a commentary on the Bill of Exchange Act, 1882.
The remaining chapters cover the following areas: Contract, Agency,
Partnership, Companies, Bankruptcy, Land, Life Policies, Stock and
Shares and Guarantees. As the number of topics covered under the
book is far-ranging its treatment therefore has to be fairly brief and
confined to bare statements of principles. Despite these limitations
the exposition is clear and easily understood, and a very comprehensive
list of cases are brought in to support the statements of law. Although
many of the topics in the book are complete subjects in themselves
yet they are intimately related to Banking. Any banker and for that
matter any banking student would be required to have an understanding
of these various topics if he is to understand the relationship arising
between the banker and his customer. With most textbooks structured
as they are, it is only too easy for the students to follow suit and to
compartmentalise legal knowledge into pigeon-holes.

Although this book may not fit neatly into the syllabus of a
traditional banking course, nonetheless, it will provide very good back-
ground reading for students proposing to read a course in banking law.
Lastly, this book would be useful even for those merely wishing to
brush up their general principles of law.
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