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THE LAW OF COMPANY LIQUIDATION. By B.H, MCPHERSON. Second
Edition. [Sydney: Law Book Co. 1980. 447+li pp. including
index. A$39.50 (Hardcover)]

The law on corporate liquidation is arguably the most complex
area of company law, involving as it does, not only company law
but also bankruptcy principles, receivership and rules relating to
security interests. Independent works exist which deal with company
liquidation or bankruptcy or security interests but rarely are attempts
made to integrate these rules. McPherson has thus readily filled this
niche in attempting such an integration. Although written as an
Australian text, it has thus come to be used in most common law
jurisdictions.

The second edition brings to date the growing industry reflected
in increased litigated liquidations experienced in most jurisdictions.
It also reflects the growing internationalisation of corporate activity
and the legal implications of liquidation of foreign companies with
assets spread internationally. The significant changes in Australian
company law wrought by the 1980 legislation will inevitably mean a
new edition within a short time rather than the 10 years between the
first and second editions and it is hoped that the similarity of legal
issues and problems internationally will result in common legislative
models which will render future editions to be equally useful.

P. PlLLAI

CONSTITUTIONALISM IN ASIA: ASIAN VIEWS OF THE AMERICAN
INFLUENCE. By LAWRENCE WARD BEER (Ed.). [Berkeley: Uni-
versity of California Press. 1979. x+210 pp. US$18.75]

Exercises in Comparative Law present a number of general pro-
blems to the author, or editor, seeking to present material from diverse
origins and background. Simply put, the problems relate to the
manageability of the theme chosen, the viability of the treatment
adopted and the credibility of the conclusions drawn. In Comparative
Constitutional Law, studies become particularly challenging when one
realises that divergence between Constitutional Systems are often not
merely due to factors legal/constitutional but historic and cultural;
pertaining not merely to forms of Governments but the internal and
external dynamics of whatever forces affect them; explainable not
just through the texts of the Constitutions but often more truly by
empirical studies of the Institutions of Law and State.1 The scope

1  Beer is aware of this when he says,
“Detailed studies of specific problems or aspects of individual nations — or,

in some cases, of a specific ethnic sub-group within a given country — are a
necessary basis for the development of constitutional theory and comparative
perspective on legal doctrines; and too few such studies yet exist. Moreover,
even when the scholarly stage has been carefully set for the exploration of
modest binational, bilegal comparative speculation on a specific issue, it is
difficult for the social scientist or legal scholar to see the terms of the com-
parison in accurate perspective and avoid the temptation to attribute meanings
to words, institutions, and sociopolitical contexts that are characteristic of his
own country or peculiar to the experience of only one of the nations being
compared.” op. cit., 9.


